Anonymous credentials still reveal the identity of the issuer.
Example: Anonymous user Alice proves that she is an undergraduate student at Brown. We
learn that she goes to Brown, but not who she is.

That info alone may be sufficient to discover the identity of a user!

Example: Alice has a student cred from Brown, and an over-21 cred from her home town. But
she is the only one at Brown from her town!

In a delegatable anonymous credential (DelCred) system, we don't learn Alice’s
university or home town. Moreover, Alice can anonymously delegate her
credentials.

Participants in a DelCred system: root authorities (e.g., college accreditation
agencies and state governments), and users (Brown University, Alice’s home
town, Alice herself).

What participants do: anonymously obtain credentials from root authorities,
anonymously delegate credentials to other users, anonymously prove
possession of credentials.

Security guarantees: unforgeability — underlying (hidden) identity still well-
defined, can't use a cred you don't have; anonymity — don’t reveal any info when
delegating/proving possession of credentials.
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